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BY-LAWS
OF

PORT TRINITIE HOMEOWNERS ASSOCIA]

Section 1. Port Trinitie Homeowners Association is a non-p under the

laws of the State of North Carolina.
Section 2. The purposes for which the non-profit corporation i

(a) To manage, operate, and govern Port Trinitie Subdivision (less condominiums):

(i) To make, assess, and colle

general and special assessments against the Lot
Owners to defray the costs, and expenses of the Association;

(iii) To make, @ 3

Subdivision, and all improvements thereon; and

e-for the management, operation, and govermnment of the Subdivision in order

General Statutes, Chapter 552 I i
ion, these Bylaws, and the Articles of Incorporation of the corporation.

to carry out the purposes d

ok 505, Pages 639 - 674, Dare county Registry, i3 hereby adopted, ratified, and approved and is hereby
i -Laws by express incorporation reference. Said declaration was recorded on April 30, 1987.

ARTICLE1

OFFICES
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other place within the State of North Carclina as may, from time to time, be fixed and determined by the Board of Directors.

Section 3. OQther Offices, The Corporation may have other offices at such places, either within or outside the State of North
Carolina, as the Board of Directors may, from time to time, determine or as the affairs of the Corporation may require.

ARTICLE II

Section 1. Place of Meetings. All meetings of members shall be held at the place designated in the notice of such meeting, within
or outside the State of North Carolina, of if no place is designated in said notice, the meeting shall be held at the principal office
of the Corporation.

Section 2. Annual Meetings. The annual meeting of the members for the election of Directors and for the transaction of such
other business as may properly come before the meeting shall be held at the first Saturday of October each yes :
holiday, or if a legal holiday, then on the next secular day following.

Section 3. Substitute Annuel Meeting, If the annual meeting shall not be held on the day designated by the 5,2
substitate annual meeting may be called in the manner provided for the call of a special meg in accordance with the provisions
of Section 4 of this Article T1, and a substitute meeting so called shall be designated as and shs reated, for all purposes, as the
annual meeting.

Subdivision.
Section 5. Notice of Meetings. Written or printed notice stating the
shall be delivered, personally, by mail, or by email, by or at the dire

member as set forth in the Dare Connty Property records, except that if :
be mailed to some other address, then all notices to such member shaltbe mai the atdress designated in such request.

notice of such meeting, except that if any matter is to bg considered or acted upon, other than the election of Directors, on which
the vote of members is required under the provisions of the th Carolina Non-Profit Corporation Act, then a specific statement
thereof shalt be set forth in such notice.

original meeting, and if the adjournment s
adjournment shall be announced at the m

shall be necessary to consti
be adjourned and recalled 3

ers, the member or members, or their proxy, who own one Lot shall have one vote,
and all questions, except as otherwise provided by statute or by the Charter of the

eeting before the Association, the Board of Directors of the Association shall be authorized to
representative of said Co-Owners. Notice of the authority and appomtment of the representatwe shall
ing to the Association executed by the co-owners of the Lot. Such notice given the Association shall remain in
inie.as subsequent notice to the contrary is given in like manner.

ing by the member or his duly authorized attorney. No proxy shall be valid after the expiration of eleven (11)
e date of its execution unless the person executing it shall have specified therein the lehgth of time it is tp continue
s its use to a particular meeting. In any event, no proxy shall be valid after ten (10) years from the date of its
ach instrument designating a proxy shall be exhibited to the Secretary of the meeting and shall be filed with the

2
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Section 9. Informal Action by Shareholders. Any action which may be taken by the members at a meeting thereof may be taken
without a meeting if consent in writing settling forth the action taken shall be signed by all of the persons or their authorized
representatives who woutld be entitled to vote upon such action at a meeting and filed with the Secretary of the Corporation, and
shall be filed in the corporate minute book in like manner as minutes of a meeting. Any such consent shall have the same force
and effect as a unanimous vote of the members or their representatives.

records of the Corporation.

ARTICLE III

BOA FD

the nominees for Directors shall be the elected Directors. If prior to/ vg
made by or on behalf of any members entitled to vote at such meeting,

Section 5. Removal of Directors. Any of the Directors elected by the members may be removed from office, with or without
cause by a majority vote of members entitled to vote at dny election of Directors; provided, however, that except in the event the
entire Board shall be removed, a particular Director may-not be.removed if the members voting against the removal would be
sufficient to elect a Director at an annual election. If any Dire is.s0 removed, a new Director may be elected at the same
meeting.

if the authorized number of Directors shall be decr reased as permitted by these By-Laws, no incumbent Director shall
have his term then in effect shortened.

Section 6. Vacancies. A vacancy in the of Dire lled only by election at an annual meeting of members. In
the event the members shall not elect a successqr within ni

e in the interim until such time as the members shall elect a
successor at an annual meeting. Directors need iy egidents of the State of North Carolina or members of the Corporation.

Section 7. Compensation of
services as Directors, but it m
and approved by the membe

s may, by the vote of a majority of the Directors in office, designate one or more
committees, each of which'shall consist of nore Directors, which committee, to the extent provided in such

the designation of such comy ijttees : deiegation thereto of authority shall not operate to relieve the Board of Directors or
Corporation, the amend men ; harter of the Corporation, the sale, lease, or exchange of all or substantially all of the

esignation of any such committee, the filling of vacancies on the Board of Directors or on any

ittee shall review all issues referred to the PTHOA relating to architectural standards for compliance with
iously established by legal documents establishing the subdivision and applied to the homeowners or as adopted by
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ARTICLE 1V

MEETINGS OF DIRECTORS

Section 1. Regular Meetings. A regular annual meeting of the Board of Directors shall be held immediately afier, and at the same
place as, the annual meeting of members. In addition, the Board of Directors may provide by resolution for the holding of
additional regular meetings.

Section 2. Special Meetings. Special meetings of the Board of Directors may be called by or at the request ¢
President, or any Directors.

he President, Vice

Section 3. Place of Meetings. All meetings of the Board of Directors shall be held at the principal office
except that such meetings may be held at such other place, within or outside the State of North Caroling

duly executed waiver of notice of such meeting, or as may be otherwise agreed upon in advance
the Directors.

quorum is present shall be the act of the Board of Directors.

The vote of a majority of the number of Directors helding office shall be requi
pursuant to Section 8 of Article III of these By-Laws, a
required to adopt, amend, or repeal a By-Law.

to adopt a resolution appeinting a committee
d-the vote of a two-thirds (2/3) majority of the membership shall be

Section 6. Informal Action of Directors. Action taken by a majotity of the Directors without a meeting shalt constitute Board
action if written consent to the action in question is signed by all the Directérs and filed with the minutes of the proceedings of

the Board, whether done before or after the action so

Section 7. Resignation. Any Director may.resign at ing written notice to the President or Secretary of the
Corporation. Such resignation shall take @t at the time specified therein, or if no time is specified therein, at the time such
resignation is received by the President or Secrétary-of the Corporation, unless it shall be necessary to accept such resignation
before it becomes effective, in which event, the résignation shall take effect upon its acceptance by the Board of Directors.

Unless otherwise specified therein, the a of 4 h resignation shall not be necessary to make it effective.
ARTICLEV
L OFFICERS

s.of the Corporation shall be a President, one or more Vice Presidents, and a

3-as may be appointed in accordance with the provisions of Section 3 of this Article V.
person, except the offices of President and Secretary, but no officer shall sign or

apacity. No matter how many offices held, officers are limited to a single vote.

Secretary/Treasurer, and
Any two offices or mgre

office

Section 3. nate Of arid Agents. The Board of Directors, from time to time, may appoint other officers or agents,
each of whomrshall hr such perlod, have such authority, and perform such duties as the Board of Directors may
delegate to any-efficer.or agent the power to appoint any subordinate officers or agent and to prescribe his respective authority

pval. Any officer elected or appointed may be removed by the persons authorized to elect or appoint such officer
heir judgment, the best interest of the Corporation will be served thereby. The removal of any person from office

self create contract rights.

4
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the Board of Directors or by the officer or agent appointment the person so resigning.

Section 6. Vacancies. A vacancy in any office because of death, resignation, removal, or disqualification, or any other cause,
shall be filled for the unexpired portion of the term in the manner prescribed by these By-Laws for regular appointments or
elections to such offices.

Section 7. Pregident. The President shall be the chief executive officer of the Corporation and, subject to the instractions of the
Board of Directors, shall have the general charge of the business, affairs, and property of the Corporation and control over its
other officers, agents, and employees He shall preside at all meetings of the members and of the Board of Dire
may be present. He shall sign, with the Secretary/Treasurer, any deeds or mortgages executed on behalf of the Corporation,
except where required or permitted by law to be otherwise signed and executed and except where the signing and execution
thereof shall be delegated by the Board of Directors io some other officer or agent. The President shall do-and perfor
duties as, from time to time, may be assigned to him by the Board of Directors.

ation and of the seal of the

Corporation, and see that the seal is afﬁxed to all documents mqumng ; eep -4t the Corporation’s registered
office or its principal office in the Siate of North Carolina, a record of esses-of all the members entitled to
yote, In general, he shall perform all duties and possess all authority i e of Secretary, and he shall perform such
duties and have such other autherity as, from time to time, may be Board of Directors.

of ten (10) years, and the Treasurer shall mail or otherwise
request for the same. He shall, in general, perform such othe és-and have such other authority as, from time to time, may be

equited to give a bond for the faithful performance of his

Section 10. Duties of Officers May be Delegated. he absence of any officer of the Corporation, or for any ather
reasen that the Board may deem sufficient : e powers or duties of such officer to any other officer or to
any Director for the time being, provided jority of'the entire B of Directors concurs therein.

QONT TS, 1LOA EPO TS, CHECKS, DRAFTS, ETC.

Section 1. Contracts. Excépt/as othe 'ese By-Laws, the Board of Directors may authorize any officer or
officers, agent or agents 0 enter into 3 ract or to execute o deliver any instrument on behalf of the Corporation, and such

€ oration any real property, including surplus property, and all stocks, bonds, other
arty at any time held by the Corporation, and to that end may endorse, assign, and deliver the

. All notes, drafts, acceptances, checks, and endorsement or other evidences of indebtedness shall
the Pre51dent ora Vlce Preszdent and by the Secretary or Treasurer, o in such other manner as the Board of
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Section 5. Loans to Directors and Officers. No loan shall be made by the Cotporation to any of its Directors or officers. The
Directors who vote or assent to the making of such loans shall be jointly and severally liable to the Corporation for the amount of
such loan until the repayment thereof.

ARTICLE VI

MEMBERSHIP IN THE CORPORATION

being recorded in the Register of Deeds Office of Dare County; or upon the probate of the wi
named therein becomes a member; or upon the death of an owner intestate, his heirs at law a

member of the Corporation.

Section 2. Terminating Membership. A member’s membership in the Corporation is-dutoms
upon the record title to his interest in his Lot being transfetred out of him in any ma;

property to satisfy any lien or judgment.

Section 3. Transfer of Membership. Each membership in the Co
Trinitie Subdivision, and no membership shall be transferred or as
itseif.

ing a membership vote and further
shall deny that member the right to use of any of the recreational facilitie unity Facilities, if that member is in
default by mote than 90 days in the pa)nnent of any assessment levied by the Corporation, and said suspension shall remain in

- further shall have the authority to suspend a member’s
rule or regulation established by the Declaration, these By-
erning the use of the Community Facilities, and said

Laws, or by the Board of Directors of Port Trinity Associatioi-g
suspension shafl remain in effect until said violation has been co

The Board of Directo
the ensuing year 10 be

Section 3. Administrative Regulations. The Board of Directors shall have the power and authority to adopt and amend
ini and regula governing the details of the occupancy and use of the Lots and governing the personal

3 5. The Board of Directors, upon request of a grantee of a dwelling unit, shall furnish said

atement of the the unpaid assessments against said grantee’s grantor, and such grantee shall not be liable for, nor shall
: aid grantee be subject to a lien for any unpaid assessments in excess of the amount therein set forth. The

pon request of a first mortgagee, shall furnish said mortgagee written notification of any default by said

Lot owner in the performance of such Lot owner’s obligation under the Declaration, and these By-Laws which is not

jrty (30) days.
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ARTICLE IX

GENERAL PROVISIONS

Section 1. Corporate Seal. The corporate seal shall be in such form as shall be approved, from time to time, by the Board of
Directors.

Section 2. Fiscal Year. The fiscal year of the Corporation shall be established by resolution of the Board of Directors.

Section 3. Dividends. No dividend shalt be paid and no part of the income of the Corporation shall be distrib
members, Directors, or officers.

Section 4. Stock. The Corporation shall not have nor shall it issue shares of stock.

Section 5. Waiver of Notice. Whenever any notice is require to be given to any member or D of the
North Carolina Non-Profit Corporation Act, or under the provisions of the Charter or By-Laws of this Corpors er
thereof in writing signed by the person or persons entitled to such notice, whether before ot af i ated therem, shall be
equivalent to the giving of such notice.

Section 6. Inspection of Books and Records. Any member, his agent or attorney, has 1
of this Corporation attributable to his phase for any purpose at any reasonable time

Section 7. Amendments. Except as otherwise herein provided, these By-Laws may.be pealed and new By-Laws
may be adopted by the affirmative vote of the majority of the homeo at 2 duly constituted méeting at which a quorum is

present; prowded, however, no amendments of the By—Laws may confliet wi e-amend or circumvent the provisions
as set forth therein.

Signed: Dandel S ully Jr
President, Port Trinitie Homeowners iation

North Carolina
Dare County

1, _ Carol A Edmonds __, a Notary Public for sai
County and State, do hereby certify that

Daniel S, Tully, Jr. _ personaily appeared be
day and acknowledged the due execution of the foreg
Instrument.

Witness my hand and official seal, this the [_6%
day of _March |, 2008, Q

\\\\“H””“,‘,

Notary Public

, 2011




